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Merck Signs PPA with Iberdrola in Mexico
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Global pharmaceutical company Merck has signed a power-purchase agreement (PPA) in
Mexico with Spain’s Iberdrola, the world’s largest generator of wind power and the largest
private electricity generation company in Mexico.

Under the PPA, Iberdrola will supply electricity to all of Merck's pharmaceutical facilities and » DOWNLOAD
corporate offices in Mexico, reducing the company’s carbon footprint and moving it towards
becoming a greener and more sustainable enterprise.

It is expected that the savings that will be generated for the Merck as a result of the PPA will amount
to just over $1 million during the duration of the agreement, while reducing its greenhouse by the
equivalent generated by 14,050 passenger vehicles driven for one year, or equivalent to CO2
emissions from 7.3 million gallons of gasoline consumed.

Given Iberdrola’s high profile, there were some challenges and little leeway in the negotiation of the
renewable power purchase agreement, especially in reference to guarantees and liabilities,
according to Mexican law firm Von Wobeser, which represented Merck in the negotiation of the PPA.

The deal entailed a sophisticated negotiation process to continue endorsing the transition to
renewable energy, throughout challenging times the world and the country is undergoing, which
concluded in the successful execution of the agreement, Von Wobeser said.

Von Wobeser has also been advising Merck on a day-to-day basis for the registry process as a
member of Mexico’s wholesale electricity market before the Energy Regulatory Commission (CRE).

The law firm’s team advising Merck comprised partner Edmond Grieger and associate Rebeca
Marquez.

https://www.leadersleague.com/en/news/merck-sings-ppa-with-iberdrola-in-mexico
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Nordex Secures €1.66bn Refinancing Package

German wind turbine manufacturer Nordex Group has successfully
refinanced more than €1.66 billion ($1.95 billion) of deb...

Grupo Bel acquires stake in Global Media Group

Grupo Bel has acquired a stake in Portuguese media corporation
Global Media Group.
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CaixaBank and Bankia boards approve €17bn merger plan

‘K CaixaBank . . . .
e The boards of directors of Spanish banks CaixaBank and Bankia have
Morgan Staney approved plans for a €17 billion merger.
T Rothschid & Co
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CAHER €3 Caher acquires 75% stake in Madrid-based Winchannel

Spanish marketing services business Caher — which is part owned by

inchannel Barcelona-based private equity firm Suma Capital - ha...
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Natixis acts as underwriter on €64m green project
financing of Fotowatio PV plan...

Investment banking firm Natixis acted as underwriter and sole
coordinator on the €64 million green project financing of...
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Chile’s Minera Tres Valles Secures Syndicated Loan

Chilean copper mining company Minera Tres Valles has secured a $45
million financing that it will use for development an...

Q-Energy acquires Torresol Energy from Sener and Masdar
o L senen] 9

Q-Energy has announced the acquisition of Torresol Energy from Sener,

, the Basque engineering company and Masdar, a subsi...
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Amundi acquires two Madrid office buildings from BNP
Amundi E Paribas

B REERY ~ Amundi Real Estate has acquired two office buildings in Madrid - with
| a total floorspace of 30,000 metres-squared — from...
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